REAL ESTATE

LAWS & CUSTOMS BY STATE

CUSTOMARY FEE SPLITS:

Buyer

Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Title Company; approved

ALABAMA | Filed Warranty Deed Mortgage attorney: bank Y 6months With commitment orat closing | Y Deed Tax Y Y Neg;;‘;bc‘:‘f;:li;m Negotiable Negotiable Negotiable Negotiable Seller can pay
] Deed of Trust; Title company; approved ; ) } . ) Negotiable; usually divided Negotiable; usually divided
ALASKA Filed Warranty Deed Mortgage (rare) attomey; bank Y 6 months Varies by office N N N Negotiable Included in Premium Negotiable N/A N/A equally equally
gag
Warranty Deed; Title or escrow company: Buyer pays difference
ARIZONA Filed Special Warranty Deed; | Deed of Trust: Mortgage pany; m When policy issues if Extended Coverage Included in Premium Unless contracted otherwise N/A N/A Divided equally
p Y 9ag th 6 months policy
Quitclaim Deed others Policy Required
. ) . Divided equall
ARKANSAS | Not Filed Warranty Deed Morthagde (?%e;fesr{ed)’ Tidte Ofabir?ﬁt company; Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable (unless agree: N/A Divided equally
Sl @i iy BRI upon otherwise)
+ . Documentary Transfer If more than 35 years ’ .
CALIFORNIA | Filed Grant Deed Deed of Trust Title or escrow company; Upon request; 180 days When policy issues Y Tax; some local N Y (including renewal Varies by Included in Premium Negotiable Vet o N/A Varies by county
others T . county cities
municipalities options)
; Warranty Deed; Title or escrow company; ) . Documentary Transfer . . Included in Premium; ) . Divided equally or b .
COLORADO Filed Special War?amy Deed | Deed of Trust; Mortgage oithas pany Y 6months With commitment Y Taxy N N Negotiable Negotiable varies by county Negotiable Negotiable N/A coniracty Y Negotiable
Deeds: Warranty; Quitclaim; ' : State/Municipal Real If less than 99 years i
CONNECTICUT | Filed Ei:imvrjxi;(\gz;ﬂgs; Mortgage Deed Attorney Upon request; 6 months With Commitment Y e Comveygnce x | N N (including reneyvva\S) N/A Negotiable
Special Warranty Deed; rare: Except residential leases Divided equally;
DELAWARE Filed Quitclaim Deed and General Mortgage Attorney Y 6months With Commitment Y Realty Transfer Tax N N T ke 5 VERS Negotiable sometimes N/A Negotiable
Warranty Deed Y negoﬁated
) ; Buyer: i
) Special Warranty Deed (very rare: | Deed of Trust; Mortgage Title or escrow company; : ) Transfer Tax & Recordation ; If more than 30 years . Divided equally or by
DISTRICT OF COLUMBIA Filed General Wty & Quitclaim) (rare) others Y 6months With Commitment Y Tax Y Recordation Tax Y (including extensions) Siﬁce?:r?fatrg%r contract
. Buyer pays if
Promul- | Warranty Deed (preferred); ) ) : : _Documentary Tax Documentary Tax; Unless assignment of BT : : : Buyer: Mortgage;
FLORIDA i Specie;iV\/arran?y Deed Mortgage Attorney; title company Y 6 months With commitment or at closing | Y (Mlam\fDSaSJretait)Junty has| Y inimallsle ¥a>< N jease for Co?s'\derat'\on Cgﬁﬁgg‘%ﬁ&gﬂja‘ Negotiable Negotiable Unless contracted otherwise >S/eHer: Degedg
. : Commercial: Attorney, Title Agent/Company Commercial:
GEORGIA Filed V\g‘;?g%&egg{#t%e\/géy' SecutrgyseDCierg S:gt)Deed office under supervision of GA Atty. Y 6 months With commitment Y  RealEstateTransferTax | Y  Intangible Recording tax | N Negotiable negotiable; Negotiable
! Residential: Attorney Residential: Buyer
Quisizaglilly Deeds: Warranty; Ltd Wty; Title or escrow company; others (must be q Le.ases over 5 YEEIS Comm 50/50 mclu_ded in premium, but . o Buyer: Mortgage;
HAWAII ﬁfsﬁﬁ?f‘ (e ey ey Mortgage lezEad esamm masian) Y 90days At closing Y State Conveyance Tax N Y  subject toégnveyance Se“ge/zi(;g%pm add\tlorg)ae\ scia;rélgees may Negotiable N/A Divided equally Sellier: Peeel
) Warranty Deed, Corporate Deed, | Deed of Trust; Mortgage Title or escrow company; . ) ) Negotiable, but typically Negotiable, Buyer: Deed of Trust, Mortgage
IDAHO Filed Specm‘[Xigdm(g?onc?ik?ngmdm (over 40 acres) attorney; others Y 6months Varies by office N N N Included in Premium the Buyer pays N/A N/A but typically divided equally Aég‘fég%%‘zgle
Real Estate Transfer Tax . . -
) Mortgage; Trust Deed ) ) . ) Certain leasehold transfers Varies for Divided equally or b
ILLINOIS | Not Filed Warranty Deed (al\owidgbut difavored Title company; attorney; others Y 6 months With commitment Y (State, Cou‘gtc)g‘iomet\mes N Y may be subject to tax Cities N/A corﬂracty Yy
) W. Deed, Personal ) ) ) ) ) A
INDIANA | Filed RCDMC:{;‘:‘&Z Do, Tromtests Decd Mortgage Title company; others Y 180days With commitment N N N Varies by county N/A N/A Negotiable (usually split 50/50)
N/A;policies | . oty Deed: Quitclaim Deed Attorney or lowa-based escrow Real Estate Revenue N bl el Buyer: post-closing charges; bl
written f ' Mortgage With commitment egotiable dependent on Seller; pre-closing abstract Negotiable N/A Negotiable
IOWA outside state hussises DEa clie rgag company Y 6months Y Stamp Tax = = J mortgage type P Chafqug ? ¢
. Buyer Pays. If Buyer Pays. If " q . Buyer customarily pays all recording fees,
; Warranty Deed; Special Wty Deed; Title or escrow company; " ) . ial. can b oan b Buyer pays. If commcercial, Buyer pays. If commcercial, Buyer pays. If commercial, Seller customaril d .
KANSAS Filed Trustee's Deed Mortgage others Y 180 days With commitment orat closing | N N N comrrlzzr;%aagzn e comnrrézrswﬂaaézn e can be negotiated G oo masetilEs N/A N/A Can be negotiated e er\?éﬁs)r?wr:waer;cyia;\),agasn g::]r:geonﬁaﬁr;p ees,
) Warranty Deed; Special Wty Deed; » ) ) Commercial Commercial ’ : . . Buyer pays. If commercial, Buyer: recording fees;
KENTUCKY Filed iz o Ry D) Mortgage Attorney; title company Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable Commercial negotiable Commercial negotiable N/A can be negotiated Seller: doc prep fees
! : Except New Orleans Except New Orleans N/A; Seller: N/A; Seller: 2 . .
) Notaries public who generally ) . > Except New Orleans . ) . ) Small Seller’s closing fee in
LOUISIANA Filed Act of Cash Sale Act of Mortgage Y 6months With commitment N Documentary Transaction| N N Documentary Transaction]| Negotiable Negotiable Negotiable New Orleans | New Orleans H
are attorneys Tax Documentary Tax Tax Doc Trans Tax | Doc Trans Tax most parishes
Commercial: Quitclaim Deed; Divided
MAINE Filed Quitclaim with covenant; Mortgage Title company; attorney; notary Y 180days At closing Y Deed Excise Tax N N I N/A
Residential: Warranty Deed equally
: State: Transfer Tax; " -
) . Deed of Trust; Mortgage | Titl any; sol titioner; law firm; At closing unless requested / . Ground and commercial Divided .
MARYLAND | Filed Special Warranty Deed (rare) 999 O ndeorwter drect offce Y 6months ¢ earlier a Y County: Transfer & Y Recordation Tax Y more than 7 years equally Negotiable
Recordation Tax
) o ) At closing or upon cancellation Deed Excise Tax. Local Except parts of Yes. :
MASSACHUSETTS | Not Filed Quitclaim Deed Mortgage Attorney Upon request; 180 days of the transaction/order Y fees/rates may apply N N Worcester County Deed Excise Tax N/A Negotiable
Deeds: Warranty; Quitclaim; Title or escrow company; State/County Real Estate Divided equally (sometimes Buyer: deed & mortgage;
Filed Covenant; Trustee's; Personal Mortgage . ! With commitment 4 Included in Premium Negotiable N/A Buyers pays additional loan yerd Jage;
MICHIGAN Representative’s; Sherriff's 949 attorney; others Y 6months Y Transfer Tax N N 9 Y [c)loysmg fees) Seller: POA, LOA, etc.
: ez e e Title or escrow company; ) : Mortgage Registration ) Seller: evidence of ownership; ' ) Seller: Deed, release
MINNESOTA Filed Qu\ld(;gwp;;r:;fael"s\;/:’?sona\ Mortgage attorney; \ende? Vi Y 6months With commitment Y State Deed Tax Y 9a9 Taxg N Negotiable Buyer: to examine evidencep Negotiable Shared by parties encum&rﬁgﬁs{;&uyer: all
" Warranty Deed; Quitclaim Deed £ ith . Either p_ar‘ty N tiabl N/A N/A Divided I
MISSISSIPPI | Not Filed (with underwriter approval) Deed of Trust Attorney Y 90days With commitment N N N ciggpoagétaﬂseo egotiable ivided equally
Risk Rates | warranty Deed; Special Wty Deed; Title or escrow company; - ; ; Can vary by Canvary by ) ] Sometimes divided equally or Divided equally; can vary by
MISSOURI are Filed Trustee's Deed Deed of Trust others Y 180days Wiin commilimant @raicieding | (] N N location, contract | location, contract Varies by location, contract Buyer obtains survey N/A N/A location, contract

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Fidelity National Title Insurance Company or visit www.FNTIC.com/Commercial or www.Fidelity.ntiweb.com for updated information or consult a local attorney for specific questions of law.

Fidelity National Title Insurance Company is pleased
to provide you with this handy state-by-state chart of
laws, customs and fee splits.

Our National Commercial Services (NCS) operations are
strategically located in major metropolitan areas
throughout the U.S. Each NCS serves as a one-stop,
single point of contact to expedite commercial transac-
tions on a local and nationwide level, from simple to
complex multi-state transactions, and everything
in-between.

We customize our services to accommodate your
needs, and can handle escrow details in every
jurisdiction in the nation.

Trust the industry leader for nationwide coverage and
our personal commitment.

Fidelity National Title

Insurance Company

National Commercial Services
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REAL ESTATE LAWS & CUSTOMS BY STATE

CUSTOMARY FEE SPLITS: .

Buyer
Pays

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Deed of Trust; Trust ] - . . .
) Warranty Deed; Corporate e Title or escrow company; ) (Generally, Seller pays, but Fees included in premium. Complex| Buyer: loan only transactions; o
MONTANA | filed Deed; Grant Deed \nd(egvtgrri,of\ggé%age attorney Y 180days At closing N N N e files may incur a work fee. Negotiable: sales transactions N/A N/A Divided equally
. ) lly,divided | Coml:Buyer; Res:divided i ivi ivi
) Warranty Deed; Special ) Title or escrow company; ; : : Documentary Stamp eiﬂ@fiuywa”em DR ) ) Sometimes divided equally or Divided equally, can vary by
NEBRASKA | Filed Wty Deed; Trustee's Deed | Deed of Trust; Mortgage peiih Y 180 days With commitment or at closing | Y Tax N N \(xan‘ta)g,ya?gn(tg;ra(t,\f e@ﬁ:‘gf&ﬁzg Included in Premium Buyer obtains survey N/A location, contract
Grant Deed; Bargain and D . ! . . incinity: | Negotiable in large
X ST eed of Trust; Title or escrow company; S Real P t ) ) Buyer: Southern Las Vegas vincinity; legol | larg o .
NEVADA | Filed | Sale Deed; Quitclaim Deed; Mortgage (rare) others authorized by N\?sta%utes Upon request; 6 months When policy issues Y 'I%strfgf'le'\arxy N N Included in Premium Negotiable: Northern Reno vicinity commerdial N/A Divided equally; negotiable
Trustee’s Deed transactions
) ivi |
) Warranty Deed; Attorney; title company . : Ifless than 99 years, Divided equally )
NEW HAMPSHIRE | Filed QUi Brs Mortgage Upon request; 6 months At closing Y Deed Transfer Tax N N including allrenewal terms un\egtshce?nwtirsaected N/A Negotiable
Bargain and Sale Deed . T ; : - Realty Transfer Fee (RTF); Unless contracted
NEW JERSEY Filed with covenants against Mortgage Até%r%egﬁgggu’;ﬁ’ [‘\Jﬂe Y 6months with comgﬁcu)tsriw;em, paid at Y Mansion Tax (over $1 N N If less than 99 years otherwise; Buyer: NJ N/A Sometimes split
grantor’s acts pany: 9 million) Mansion Tax
Warranty Deed; New Mort . C i - when issued: (dential: : : - Buyer: Mortgage;
! gage; Deed of Trust | . ) Y 6 months (may be ommitment: when issued; N s ) ) Residential: Seller Ususally Seller if Residential; )
NEWMEXICO |Promugated MeXICC%EtGraa‘cEState (ususally commercial) LicensedTitle Insurance Agent extended) other closing costs; or closing | N N N egotiable Included in Premium Commercial: Buyer also Negotiable WA WA Buyer if Commercial seler Deenecduﬁgfacgc‘[gsremove
Warranty Deed (upstate); Y  Commitment or Title With Title Report: vl If term exceeds 49 years . S ) . ) ) ) ) ) o
) ) port; final invoice State, NYC, several local . ; : New York style closing requires simultaneous transfer of documents and consideration at meeting of parties. Recording takes place later. Buyer pays most closing costs, including title insurance.
NEW YORK Filed Barga(\goawng;ig)Deed Mortgage Attorney Certificate issued; 6 or 9 months|  presented/paid at closing Y municipalities Y State, NYC & counties Y or congilpczgget\on o Seller usually pays NYC transfer tax and pays state transfer tax unless contractually negotiated to Buyer. Search & Exam charges are included in premium in Zone 2 but not in Zone 1.
) Com: Special Warranty Deed Deed of Trust; Mortgage ) ) Excise Tax (and 1% transfer Except Currituck and ) )
NORTH CAROLINA Filed e cﬁ?oi@nﬂgm@;ﬁg% o ) gag Attorney Y 6months With commitment Y o N N Dare counties Negotiable N/A Negotiable
) Mortgage; Deed of Trust | Title or escrow company; ) ! : Buvercustomarly pays 0 1ecord new i
NORTH DAKOTA Filed Warranty Deed (rare) lender; attorney Y 6months With commitment N N N Negeiitlie N/A N/A ovvnerfh\yp&(emuveen(umbrances
Warranty Deed, Limited Warranty . Negotiable; N L
; iduci i Title or escrow company; ’ . Real Property Conveyance o . Negotiable; usually divided
OHIO | Filed [R50 fduciony Beed Quitcarn Mortgage i ciharany. Y 180days With commitment Y e N N usuz;\gyu?”vided Negotiable N/A 9 cqually Y
Counsel !
Warranty Deed; Quitclaim |  Real Estate Mortgage; Title or escrow com . iable: ivi
; i pany; Y 180 days from date of " ] ) Buyer pays for the exam, Seller . Negotiable; usually divided
OKLAHOMA | Not Filed u%)gg?vé;?treef ;%%L#gsgb Power of (Sraa\ree;\/lortgage others abstract vertification With commitment orat closing | 'Y ~ Documentary StampTax | Y N pays for the abstracting Negotiable equally
) Statutory Deeds: Warranty; Special | Deed of Trust; Mortgage |  Licensed escrow agent; title | reliminary Title Report is customary; : Except Washington | PucipaseEntd : : Washington ) )
OREGON Filed évééaﬁfvf?ﬁ‘Sfd”ﬁ?@%ﬁéﬁfﬁ (rare); Contract for Sale company with escrow license Omm‘tmencthaavrg: gggsyosn reauesttor Atclosing N County N N el Includedin Premium County only N/A Filed; usually split
endorsements divided equally
; . . ) Realty Transfer T: If 30 years or longer L Generally included in premium.
PENNSYLVANIA | Filed (Sﬁgﬁce‘raa‘lv\\//\/aarrrraannttnyDeeee% Mortgage Title company; others Y 6months At closing e‘aotcé‘ ga;%pgﬁtﬁ?ﬁte' N Y  (including options to Included in Prernium Sgﬁs N/A Pennsylvania has an al-inclusive
renew) premium rate.
Warranty Deed; Quitclaim Real Estate Unless
RHODE ISLAND Filed Deed; Bargain and Sale Mortgage Attorney; title company Y 6months With commitment or at closing | Y N N contracted N/A
Conveyance Tax H
Deed otherwise
SOUTH CAROLINA Filed General Warranty Deed Mortgage Attorney Y 6months With commitment Y Deed Recording Fee N N Negotiable N/A
: i ; . . Real Estate Transf Divided Buyer: Mortgage;
SOUTH DAKOTA Filed Warranty Deed Mortgage Tidz E%Zg%ﬁg%@?any’ Y 6 months With commitment Y ea StanX ranster N N elc;/tlaﬁy Or included in Premium Negotiable N/A Seller: Deed & cgocs to remove
! encumbrances
X Warranty Deed; Deed of Trust; Title or escrow company; . ) ) ) Negotiable; some counties , -
TENNESSEE Filed Quitcla‘myw Deed Mortgage (rare) attorney pany Y 90days (can be extended) | Withcommitmentor atclosing | Y Deed Transfer Tax Y N Negotiable ginclude in premium Negotiable Divided equally
General Warranty Deed; | Vendor’s Lien retained : ) Negotiable; Residential loan ) Negotiable; usually Buyer:
TEXAS |Pomulgated Special Warrant)y/ Disel | i Dreer e o st Title company; attorney Y 90days At closing N N N Included in Premium requwrerrt]ﬁnts may state N/A N/A Negotiable Mortgage; Seller: Degd &docs
; otherwise to remove encumbrances
UTAH Filed War@gﬁyaaff%ei%eoal Mortgage; Deed of Trust Title or escrow company Y 6months Al c\osm&ﬁcoynﬁ_‘;estdrgses when N N N Negotiable Negotiable Included in Premium Negotiable N/A N/A Divided equally or by contract Negotiable
Warranty Deed; Quitclaim Deed; Attorney; paralegal (under direct
VERMONT Filed | Fiduciary’s Deed with  license to sell Mortgage Deed supervision of attorney in Almost always; 6 months With commitment Y Property Transfer Tax N N If less than 50 years Negotiable N/A Negotiable Also Negotiable (rare)
Trustee’s Deed w/a Certificate of Trust ministerial manner)
, ) ) ) : i s : Buyer: clerk’s fees;
Published,| General Warranty Deed; Attorney; title company, title ) ) State/local Grantee Tax; State, city, county taxes , . ) " Buyer: State/local Negotiable, ususally split: Seller pays for ; '
- f » State/Local Grantor T et Negotiabl Negotiabl Negotiable : : deed prep, anyth tocleartitle, | Seller: fees to release prior
VIRGINIA | TGS | Soeciwarany Deed | DeedofTust | ook Y smonths with commiment |y SEEERETEETS |y sttesocal GrantorTax |y S U ssoibhls | i egicic : i Sele gl g ecsany ot | Sl ees © elease
Statutory Deeds: Warranty; Bargain | Deed of Trust; Mortgage; | ag i d Limited Real Estate Lease owned SoCEEee Buyer can pay if tax Divided equally (can be varied
WASHINGTON | Filed and Sale; Quitclaim; other Long Term Real Estate omey; licensea timite At closin : improvements may be | Sdorsmont. Included in Premium Negotiable amount added to N/A qually
non-statutory and special deeds Comrgct (seller financing) Pracitice Officer (LPO) Y 6months 9 Y Excise Tax N N g exfg:é’gfgsggée 9 I s by agreement)
. . Seller’s
WEST VIRGINIA | Filed nggig \\//\/\/grqsgg Bgsg’ MDOeﬁga%feT[Easrté West Virginia licensed attorney Y 6months With commitment Y  State/County Excise Tax | N N Negotiable OBbligation but N/A
uyer can pay
Filed Warranty Deed; Installment M Title or escrow company; With . Real Estate Transfer F N If less than 99 Seller provides Included in Premi N iabl N/A Buyer: loan closing fees;
WISCONSIN ile LaielCartigs ortgage . Y 180days ith commitment Y eal Estate Transfer Fee | N ess than 99 years | endorsement ncluded in Premium egotiable Seller: deed closing fees
' Warranty Deed; Mortgage “with Power of | Title or escrow company; Y 6 months ) : . Fees negotiable between Buyer and Seller Negotiable, but ususally divided Buyer: Mortgage;
WYOMING | Filed Quitclaim Deed Sale; Trust Deed (rare) attorney; others (can be extended) Varies by office N N N Included in Premium but usc‘fvueyrf;dhgzEh:egug:'u‘;fsndw N/A N/A equally between Buyer and Seller Seller: Deed

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Fidelity National Title Insurance Company or visit www.FNTIC.com/Commercial or www.Fidelity.ntiweb.com for updated information or consult a local attorney for specific questions of law.
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